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Theo yéu ciu cong bd théng tin (‘CBTT”) clia Théng tw s6 155/2015/TT-BTC ngay 06/10/2015 cla
B6 Tai chinh hwong ddn vé CBTT trén thj treong chieng khoan, Cong ty C6 phan Tap doan Pau tw
Dia éc No Va (“Cong Ty") kinh gri cdng van vé viéc chao mua cong khai trai phiéu chuyén déi nhuw tai

lieu dinh kem.
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KHONG PHAN PHAT TAI LIEU NAY TAI HOA KY HOAC CHO BAT KY NGUOI NAO
O HOAC CU TRU TAI HOA KY VA CAC VUNG LANH THO TRUC THUQC HOAC
TAI BAT KY KHU VU'C NAO KHAC MA VIEC PHAT HANH, CONG BO HOAC PHAN
PHAT TAI LIEU NAY LA BAT HQP PHAP.

THONG BAO NAY PUGC LUU HANH CHO MUC PiCH CONG BO THONG TIN VA
KHONG BPUQC XEM LA BE NGHI CHAO MUA HOAC LOI CHAO MOI MUA GIAY TO
CO GIA

N & vA
LAND
Ngay 15/01/2020

THONG BAO VE BE NGHI CHAO MUA

Thw moi ciia Cong ty Co phan Tap doan Piu tw No Va Land ("'Céng ty") ngudi sé hiru
5,5% Trai phiéu cé thé chuyén ddi dang luvu hanh ctia Cong ty dén han vao nim 2023
("Trai phiéu")

(ISIN / M2 pho théng: XS1808317892 / 1808317892)

Theo day, Cong ty thong bao 151 moi téi cac chu sé hitu Trai phiéu ("Trai chi") ndp dé nghi chao
mua cho Cong ty & mua Trai phiéu cta ho bang tién mit theo cac diéu khoan va tuan theo cac
diéu kién trong Ban ghi nhé chao mua ngay 15 thang 1, 2021 ("Ban ghi nhé chao mua"). Cac
thuat ngit viét hoa duoc sir dung trong thong bao nay cd y nghia nhu dugce néu trong Ban ghi nhé
chao mua, trir nhitng ngtr canh khac.

Lién quan dén D& Nghi Chao Mua, Cong ty s& cung cip mot sd cap nhat so bd vé két qua kinh
doanh trong ndm tai chinh két thic ngay 31 thang 12 nim 2022, nhu dugc trinh bay dudi day.

PE NGHI CHAO MUA

Cong ty du kién chip nhan mua Trai phiéu theo tong s6 tién gdc ciia ching 1én muc tdi da
100.000.000 USD (“Gia tri chap nhan muc tiéu”) theo cac diéu khoan va tuan theo céc dicu ki¢n
néu trong Ban ghi nhé chao mua.

S6 tién bang d6 la My phai tra cho mdi khoan tién gbc 1.000 d6 la My ciia cac Trai phiéu dugc
chap nhan mua theo Ban ghi nhé chao mua ("Gia mua") s& dugc xac dinh theo thu tuc ddu gia
Ha Lan stra doi néu trong Ban ghi nhé chao mua.

Cong ty ciing s& thanh toan khoan i tich lily va chua thanh toan nao tir (va bao gdbm) ngay thanh
toan 14i ngay trudc d6 dén (nhung khong bao gdm) Ngay thanh toan (“Lii tich liy”) lién quan
dén tat ca Trai phiéu duoc ra gia hop 1¢ boi mot Ngudi nam giit Trai phiéu theo D& nghi chao
mua va dugc Cong ty chip nhan mua. Dé nghi chao mua s& duoc thyc hién tuan theo cac diéu
kién trong Ban ghi nhd chao mua. Cong ty c6 quyén, theo quyét dinh riéng ctia minh va tuan thi



theo phap luat, (i) khong chip nhan dé nghi chao mua Tréi phiéu, (ii) khéng mua bat ky Tréi
phiéu nao, (iii) thay ddi bat ky diéu kién, diéu khoan trong Ban ghi nhd chao mua.

Trai phi¢u 240.000.000 USD 5,5% Tréi Phiéu Chuyén Ddi dén han
ndm 2023 (ISIN/Mi phé thong: XS1808317892 /
1808317892)

Thi tuc PAu gia kiéu HA  Tir 104,000% (“Gia mua tdi thiéu) dén 108,000% (“Gia

Lan sira doi mua tdi da”) cia sd tién gdc cua Trai phiéu dugc dua ra
hop 1€ trudc Thoi han hét han va dugc Cong ty chép nhan
mua theo P& nghi chao mua

4:00 chiéu (gio Luan Do6n), ngay 22/01/2021 (cd thé thay
dbi tuy theo quyen ctia Cong ty trong viéc gia han, stra doi,
mé lai va/hodc chdm dit Dé nghi chao mua)

Thoi han hét han

86 tién goc hi¢n tai 231.700.000 USD (tinh dén ngay 14/01/2021

gay
Gia tri chap nhian muc Téng sb tién gbe cia Trai phiéu 1én dép t6i da 100.000.000
tiéu USD duoc dua ra hop 1¢ va duoc chap nhan mua (co thé

thay d6i tiy theo quyén cuia Cong ty trong viéc diéu chinh
s6 tién nay theo quy dinh trong tai liéu nay)

THU TUC PAU GIA HA LAN SUA POI

Dé tham gia vao bé nghi chao mua va du dléu kién nhan duoc Gia mua, Trai chu phai ra gia hop
1¢ Trai phiéu cua minh bang cach giri hogc sdp xép mot nguoi nao khac thay mat ho gii Huong
dan dua ra gia hop 1é cho Pai dién cung cap thong tin va nhan thau vao hodc trudc 4:00 chiéu (gio
London) ngay 22/01/2021 (“Théi han hét han™), trir khi D& nghi chio mua duoc gia han, mé lai,
stra ddi va/hodc chAm dat theo quy dinh trong Ban ghi nhd chao mua.

Céc Trai chii nén kiém tra vOi cdc ngn hang, cong ty mdi gidi chimg khoan hodc bat ky té chirc
trung gian nao ma ho nam giit Trai phiéu thong qua t6 chirc d6 khi nao thi t6 chirc trung gian do
s& can nhan chi thi tr Trai chi d Trai cha d6 co thé tham gia, (tinh huong bi han ché ma viéc thu
hdi d6 duoc phép thuc hién) hodc thu hdi chi thi tham gia Dé nghi chao mua trudc thdi han quy
dinh trong Ban Ghi nhé Chao mua Cong khai nay. Thoi han do bat ky té chirc trung gian nao
nhw vy va Hé thong thanh toan bu trir dit ra ddi véi viéc ndp Hwéng din dwa ra gia sé sém
hon thoi han quy dinh trong Ban ghi nhé chao mua.



Trir mot sé tinh hudng bj han ché duoc néu trong Ban ghi nhd chao mua, Huéng dan dua ra gia s&
khong thé dugc thu hoi mot khi da duge dua ra dya trén di€u kién diéu khoan cua Bé nghi chao
mua.

Hudng dan dua ra gia Trai phiéu c6 thé dugce ndp trén co sd "khong canh tranh" hodc "canh tranh"
nhu sau:

- “Hwéng din dwa ra gia khong canh tranh” la Huong dan dua ra gia (1) khong dinh 16
mot mirc gia mua Trai phiéu hodc (ii) dinh rd gia mua thap hon hodc bang Gid mua t6i
thiéu. Mdi Huéng ddn Pua Ra Gia Khong Canh tranh, cho du thugc truong hop (i) hodc
(ii) & trén, s& duoc coi 1a da dinh rd Gia mua tdi thiéu 1am gia mua Trai phiéu sip duoc déu
gia; va

- “Huwéng din dwa ra gia canh tranh” 1a Huéng dan dua ra gia, trong d6 dinh rd mot mirc
gia mua (i) cao hon Gid mua t6i thi€u va (ii) thap hon hoac bang Gia mua t6i da doi voi
Trai phicu.

M&i Huéng dan dua ra gia phai dinh rd tong sé tién goc cua Trai phiéu, day 1a doi tugng cua
Hudng dan dua ra gia.

Huéng dan dua ra gid phai dugc giri v6i s tién gde ti thiéu ciia Trai phiéu khong thap hon ménh
gia t6i thiéu 14 200.000 d6 la My va 12 boi ctia 1.000 d6 la My

Huéng din dua ra gia riéng phai dugc dién thay mat cho mdi chi sé hiru hudng loi, dua theo ty
1€.

Ty I¢

Néu tong sb tién gbe cua Trai phiéu dugc ban ddu gia hop 16 theo Hudng dan dua ra giad khong
canh tranh cao hon So tlen dugc chap nhan, Cong ty du dinh chdp nhan mua Trai phiéu dua trén
1y Ié sao cho tong sd tién gbc cua tat ca Trai phiéu dugc chip nhan mua khong cao hon S tién
dugc chip nhan. Trong nhiing truong hop d6, Gia Mua s& 1a Gia Mua T4i thiéu va Cong ty s&
khong chap nhin mua bat ky Trai phiéu nao duogc ra gia theo Huéng dan dua ra gia canh tranh.

Néu tong s6 tién gbc ctia Trai phleu duogc ban d4u gia hop 16 (i) theo Huéng dan dwa ra gia khong
canh tranh va (ii) theo Huéng dan dua ra gia canh tranh trong d6 dinh r6 mét murc gia mua thap
hon hoic bang Gia mua (dwoc quyét dinh boi Cong ty theo Thu tuc dau gia Ha Lan da stra doi)
cao hon Sb tién duoc chap nhan, Cong ty du dinh chip nhan mua (A) trude hét, tét ca Trai phiéu
dugc ban diu gia theo Huong dan dua ra gia khong canh tranh, va (B) thir hai, tit ca Trai phiéu
dugc du gia theo Hudng dan dua ra gia canh tranh v6i mirc gia thap hon Giad mua, voi ty 1¢ phu
hop va (C) thur ba, tat ca Trai phleu duoc ddu gia véi Gia mua dwa theo y I¢ sao cho tong sb tién
gbc cua tit ca Trai phiéu duoc chip nhan mua khong cao hon Sé tién duoc chap nhan.



Vi muc dich chép nhan Dé nghi chao mua trén co sé ty 1€, Trai phiéu duoc diu gia hop 1€ sé&
dugc tinh theo ty 18 bang cach 13y téng sb tién gbe cuia cac Trai phiéu d6 nhan véi hé sé (“Hé sb
ty 16”), hé s6 nay duoc tinh bang cach lay: (i) S6 tién duoc chap nhan trir di tong sd tién gbe cua
cac Trai phiéu ma di duoc diu gia hop 18, chdp nhan mua va khong duoc chdp nhin mua trén co
s& ty 1é chia cho (ii) tong sd tién gbe cua cac Trai phiéu ma da dugce ddu gia hop 16 va duoc chap
nhéan mua trén co sé ty 18 (c6 thé diéu chinh dé cho phép tong sb tién gdc cua cac Trai phiéu
duogc chip nhan mua sau khi lam tron cac mirc gia Trai phiéu dugc dua ra xuéng ménh gia gan
nhét bang v6i S6 tién dwoc chip nhan). Mdi gia Trai phiéu duoc dua ra dugc tinh ty 18 theo cach
nay s& dugc 1am tron xudng dén 1.000 USD gan nht.

Cong ty c6 thé chon chap nhan hodc tir chdi bat ky gia nao cua Trai phiéu duoc dua ra néu viée
ap dung ty 18 din dén viéc (i) Cong ty chip nhan Trai phiéu tir bat ky ngudi so hiru Trai phiéu
nao véi sb tién gde dudi 200.000 USD hoic (ii) sb tién gbe cuia Trai phiéu khong dugc mua bang
cach ap dung ty 18 dudi 200.000 USD. Trai phiéu khong duoc chap nhan mua bang cach tinh
theo ty 18 s& duogc tra lai cho ngudi so hiru Trai phiéu c6 lién quan.

LOQ TRINH DU’ KIEN

Céac mdc thoi gian dudi day chi mang tinh chat biéu thi va c6 thé xay ra ddi v6i thoi gian cta
Chao hang dua trén cac ngdy trong Ban ghi nhé chao hang. Cac mdc thoi gian co thé thay ddi va
ngay gid c6 thé duoc Cong ty gia han hodc sira doi theo cac diéu khoan ciia Dé nghi chao mua,
nhu dugc mo ta trong Ban ghi nhd Chao mua va luat hién hanh. Do d6, thoi gian thuc té 6 thé
khac dang ké so véi thoi gian du kién bén dudi.

Sw kién Thoi gian

Bt diau Dé nghi Chao mua 15/1/2021

Thoi han hét han 4.00 chiéu (gio Luén Dén) vao
ngay 22/1/2021

Ngay dinh gid 25/1/2021

Théng bdo két qua Cang som cang tot vao hodc sau Ngay
dinh gia.

Ngay Thanh toan Vao ngay hoac vao khoang ngay

8/2/2021



SO BO VE KET QUA KINH DOANH TRONG NAM TAI CHINH KET THUC TAI
NGAY 31 THANG 12 NAM 2020

Cong ty s& cong bd mot s6 thong tin so bd nhur sau nhim muc dich cung cap cho Trai chu cap
nhat vé tinh hinh tai chinh lién quan dén D& Nghi Chao Mua.

Cong ty du kién Doanh thu rong trong niam tai chinh két thuc vao ngay 31 thang 12 nam 2020 s&
thap hon khodng 40% so véi ky vong chung, nguyén nhan chii yéu 1a do tri hodn trong viéc ban
giao du 4n vi cic vuéng mac cia phap 1y du an chua duoc thao g&. Cong ty du kién loi nhuan
trude thué va sau thué trong nim tai chinh két thuc vao ngay 31 thang 12 ndm 2020 s& phu hop
dang ké voi ky vong chung, chénh 1éch khong qua 5%, két qua chil yéu tir viée ghi nhén loi
nhuan tai chinh thong qua vi¢c ban dy an.

Cong ty duy tri viéc tudn thu véi cac thda udc tai chinh cua cac khoan vay va khong c6 su gia
tang dang ké cuia cac khoan ng dai han so véi thoi diém 30 thang 9 nam 2020. Két qua kinh
doanh dugc trinh bay trong thong bdo nay mang tinh udc lugng so bd va sé€ phu thudc vao cac
thi tuc kiém toan hang nam, vi vay, co thé s& thay dbi.

Céc thong tin duoc trinh bay trén co sd udc lugng ciia Cong ty. Két qua kinh doanh thyc té trong
nim tai chinh két thuc 31 thang 12 ndm 2020 co thé khac biét dang ké so véi cac thong tin trinh
bay trong thong bao nay. Nha dau tu khong nén phu thudc quéa nhiéu vao cac thong tin dugc trinh
bay, Cong ty khéng c6 nghia vu phap 1y cap nhét cac thong tin vé sau.

CAC THONG TIN KHAC

Chi tiét vé céac diéu khoan va diéu kién cua DBé nghi Chao mua, Trai chu nén tham khao Ban ghi
nhé chao mua, c6 san trén trang web ctia Singapore Exchange Securities Trading Limited. Ban
ghi nhé chao mua ciing s& dugc cung cip cho cac Tréi chi boi Giam déc Pai 1y Poc quyén va
Dai dién cung cip Théng tin va Nhan thau.

Céc cau hoi va yéu cau ho tro lién quan dén Bé nghi Chao mua s€ dugc chuyén dén Gidm doc
dai ly doc quyén:

Credit Suisse (Singapore) Limited
1 Raffles Link
#03-#04-01 South Lobby
Singapore 039393
Fax: +852 2284 7184

Email: apacibcm.legal@credit-suisse.com

Phong ban: Investment Banking & Capital
Markets - Legal



Céc cau hoi va yéu cau hd trg lién quan dén Ban ghi nhé nhan thau va tham gia Chao mua ciing
nhu viéc giri Chi dan dau thau phai duoc chuyén dén Nguoi dai dién thong tin va dau thau:

The Bank of New York Mellon, London Branch
One Canada
Square London
E14 5AL United
Kingdom
Telephone No: +44 1202 689644
Email:
debtrestructuring@bnymellon.com
Phong ban: Debt Restructuring Services

Théng bdo nay chi nham muc dich cung cdp théng tin va dinh kém véi Bién ban ghi nhé. Trdi
chii nén xem xét can thin tat ca thong tin trong Bdn ghi nhé va tham khao y kién tai chinh va
phdp ché tir céng ty chimg khodn, gidm doc ngdn hang, ludt su, ké todn hodc c6 vin tai chinh
déc lap khdc. Ban Ghi nhé chao mua quy dinh cdc diéu khodn day dii ciia chdo mua. Ban sao
cia Bién ban ghi nhé cé sdn ¢ Pai Iy Thong tin va Pdu thau, tai dia chi néu trén.

Céng ty, Nguoi dwoe iy thac, Giam doc dai Iy déc quyén hodc Dai Iy thong tin va ddu thau
khong dwa ra bat ky khuyén nghi nao vé viéc chao ban trai phiéu cua Trai chu.

Ban Ghi nhé Chao mua Cong khai nay khong ciu thanh dé nghi chao mua Trai phiéu (va
dAu thau Trai phiéu dé mua cin ci theo P& nghi Chao mua sé khong dwoge Trai chi chip
nhin) trong bit ky truwong hop nao ma dé nghi hay su 16i kéo d6 la bat hop phap. Néu mot
khu vue quy dinh ring Pé nghi chao mua phai dwoc thwe hién béi mét nha méi giéi hodc
dai 1y dwoe cap phép va Giam dbc dai ly doc quyén hoic bat ky cong ty lién két nao cia
Giam ddc dai Iy duy nhét 12 mét nha méi gi6i hoiic dai ly dwoc cip phép trong khu vue dé,
thi Pé nghi chao mua sé dwoc coi 1a do phap nhin d6 thwe hién thay mit cho Cong ty tai
khu vue do.

Bién ban ghi nhé khong ciu thanh dé nghi chao mua nao ma cong ty tham gia la bit hop
phép theo luit chirng khoan hién hanh. Viéc phin phdi Ban ghi nhé chiao hang trong mot
s6 pham vi phap 1y nhét dinh c6 thé bi han ché béi luit phap. Nhirng ngudi sé hiru Ban ghi
nhé phai ty thong bio va tuiin thi moi han ché nhw vay.



NOT FOR DISTRIBUTION IN OR INTO OR TO ANY PERSON LOCATED OR
RESIDENT IN THE UNITED STATES, ITS TERRITORIES AND POSSESSIONS OR
IN ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DISTRIBUTE
THIS DOCUMENT.

THIS ANNOUNCEMENT IS FOR INFORMATION ONLY AND ISNOT AN OFFER
TO PURCHASE OR A SOLICITATION OF AN OFFER TO SELL ANY NOTES.

January 15, 2021
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NOTICE OF TENDER OFFER

Invitation by No Va Land Investment Group Corporation (the "*Company"’)
to the holders of its 5.5% Convertible Bonds due 2023 (the ""Notes')

(ISIN / Common Code: XS1808317892 / 1808317892)

The Company hereby announces the commencement of its invitation to holders of the Notes
(the "Noteholders™) to submit tenders to the Company to purchase their Notes for cash on
the terms and subject to the conditions contained in the Tender Offer Memorandum dated
January 15, 2021 (the "Offer"). Capitalized terms used in this announcement have the
meanings ascribed to them in the Tender Offer Memorandum, unless the context requires
otherwise.

In connection with the Offer, the Company also wishes to provide an update on its
preliminary results for the year ended December 31, 2020, as set out below.

OVERVIEW OF THE TENDER OFFER

The Company proposes to accept for purchase Notes validly tendered in the Offer up to a
maximum aggregate principal amount of US$100,000,000 (the "Target Acceptance
Amount").

The amount in cash in US dollars to be paid for each US$1,000 principal amount of the
Notes accepted for purchase pursuant to the Offer (the "Purchase Price") will be
determined by the Modified Dutch Auction Procedure as further described in the Tender
Offer Memorandum. In addition, the Company will pay applicable amounts for accrued and
unpaid interest from (and including) the immediately preceding interest payment date to (but
excluding) the Settlement Date (as specified below) on the Notes which are accepted for
purchase in the Offer. The Offer is subject to certain conditions as described in the Tender



Offer Memorandum. The Company reserves the right, in its sole and absolute discretion
and subject to applicable law, (i) not to accept any tenders of the Notes, (ii) not to purchase
any Notes, or (iii) to modify in any manner any of the terms and conditions of the Offer.

The Notes U.S.$240,000,000 5.5% Convertible Bonds due 2023 (ISIN / Common
Code: XS1808317892 / 1808317892)

Between 104.000% (the “Minimum Purchase Price”) and 108.000%
(the “Maximum Purchase Price”) of the principal amount of the
Notes that are validly tendered by the Expiration Deadline and
accepted by the Company for purchase pursuant to the Offer

Modified Dutch Auction Bid
Range

4.00 p.m. (London time) on January 22, 2021 (subject to the right of

Expiration Deadline the Company to extend, amend, re-open and/or terminate the Offer)

Outstanding Principal

Amount U.S.$231,700,000 (as of January 14, 2021)

Up to a maximum of U.S.$100,000,000 in aggregate principal amount
of the Notes validly tendered and accepted for purchase (subject to the
right of the Company to amend such amount as provided below)

Target Acceptance Amount

MODIFIED DUTCH AUCTION PROCEDURE

To be eligible to receive the Purchase Price pursuant to the Offer, Noteholders must validly
tender their Notes for purchase by delivering, or arranging to have delivered on their behalf,
a valid Tender Instruction that is received by the Information and Tender Agent (as defined
below) on or before 4.00 p.m. (London time) on January 22, 2021 (the "Expiration
Deadline™), unless extended, re-opened, amended and/or terminated as provided in the
Tender Offer Memorandum.

Noteholders are advised to check with any bank, securities broker or other
intermediary through which they hold Notes when such intermediary would need to
receive instructions from a Noteholder in order for that Noteholder to be able to
participate in, or (in the limited circumstances in which revocation is permitted)
revoke their instruction to participate in, the Offer by the deadlines specified in the
Tender Offer Memorandum. The deadlines set by any such intermediary and each
Clearing System for the submission and withdrawal of Tender Instructions will be
earlier than the deadlines specified in the Tender Offer Memorandum.

Except in limited circumstances that are further described in the Tender Offer
Memorandum, Tender Instructions will be irrevocable once delivered in accordance with
the terms of the Offer.



Tender instructions relating to the Notes may be submitted on a "non-competitive™ or a
"competitive" basis as follows:

- a "Non-Competitive Tender Instruction™ is a Tender Instruction that either (i) does
not specify a purchase price for the Notes, or (ii) specifies a purchase price less than
or equal to the Minimum Purchase Price. Each Non-Competitive Tender Instruction,
whether falling within (i) or (ii) above, will be deemed to have specified the Minimum
Purchase Price for the tendered Notes; and

- a "Competitive Tender Instruction™ is a Tender Instruction that specifies a purchase
price (i) greater than the Minimum Purchase Price and (ii) less than or equal to the
Maximum Purchase Price for the Notes.

Each Tender Instruction should also specify the aggregate principal amount of the Notes
which is the subject of such Tender Instruction.

Tender Instructions must be submitted in respect of a minimum principal amount of Notes
of no less than the minimum denomination of U.S.$200,000, and in integral multiples of
U.S.$1,000 in excess thereof.

A separate Tender Instruction must be completed on behalf of each beneficial owner, due
to potential pro-ration.

Scaling

If the aggregate principal amount of Notes validly tendered pursuant to Non-Competitive
Tender Instructions is greater than the aggregate principal amount of the Notes that the
Company will accept for purchase (the “Acceptance Amount”), the Company intends to
accept such Notes for purchase on a pro rata basis such that the aggregate principal amount
of all Notes accepted for purchase is no greater than the Acceptance Amount. In such
circumstances, the Purchase Price will be the Minimum Purchase Price and the Company
will not accept for purchase any Notes tendered pursuant to Competitive Tender
Instructions.

If the sum of the aggregate principal amount of Notes validly tendered (i) pursuant to Non-
Competitive Tender Instructions and (ii) pursuant to Competitive Tender Instructions that
specify a purchase price that is less than or equal to the Purchase Price (as determined by
the Company pursuant to the Modified Dutch Auction Procedure), is greater than the
Acceptance Amount, the Company intends to accept for purchase, (A) first, all such Notes
tendered pursuant to Non-Competitive Tender Instructions in full, (B) second, all such Notes
tendered pursuant to Competitive Tender Instructions at purchase prices below the Purchase
Price, subject to possible pro-ration, and (C) third, all such Notes tendered pursuant to
Competitive Tender Instructions at the Purchase Price, on a pro rata basis such that the
aggregate principal amount of all Notes referred to above and accepted for purchase is no



greater than the Acceptance Amount.

For the purpose of such acceptance of the Offer on a pro rata basis, Notes validly tendered
will be scaled by multiplying the aggregate principal amount of such Notes, by a factor equal
to: (i) the Acceptance Amount less the aggregate principal amount of the Notes that have
been validly tendered and accepted for purchase and are not subject to acceptance on a pro
rata basis, divided by (ii) the aggregate principal amount of the Notes that have been validly
tendered and are subject to acceptance on a pro rata basis (subject to adjustment to allow for
the aggregate principal amount of Notes accepted for purchase, following the rounding of
tenders of Notes down to the nearest denomination, to equal the Acceptance Amount). Each
tender of Notes that is scaled in this manner will be rounded down to the nearest U.S.$1,000.

The Company may elect to accept or reject any tenders of Notes if application of pro-ration
will result in either (i) the Company accepting Notes from any Noteholder in a principal
amount of less than U.S.$200,000 or (ii) the principal amount of Notes not purchased due
to application of pro-ration being less than U.S.$200,000. Notes not accepted for purchase
as a result of pro-ration will be returned to the relevant Noteholder.

INDICATIVE TIMETABLE

The below timetable is indicative and shows one possible outcome for the timing of the
Offer based on the dates in the Tender Offer Memorandum. This timetable is subject to
change and dates and times may be extended or amended by the Company in accordance
with the terms of the Offer, as described in the Tender Offer Memorandum, and applicable
law. Accordingly, the actual timetable may differ significantly from the timetable below.

Events Dates

Commencement of the Offer January 15, 2021

Expiration Deadline 4.00 p.m. (London time) on January
22,2021

Pricing Date January 25, 2021

Announcement of Results As soon as reasonably practicable on

or after the Pricing Date.

Settlement Date On or around February 8, 2021



PRELIMINARY RESULTS FOR YEAR ENDED DECEMBER 31, 2020

The Company is releasing the following preliminary information to provide Noteholders with
updated financial information in connection with the Offer.

The Company expects consolidated net revenue for the year ended December 31, 2020 to be
approximately 40% lower than consensus expectations, primarily as a result of delay in project
handovers owing to pending regulatory approvals. Primarily due to financial income
generated from sales of land from its land bank, the Company expects profit before tax and
profit after tax for the year ended December 31, 2020 to be substantially in line with consensus
expectations, within a 5% deviation.

The Company remains in compliance with its credit facilities and there has been no significant
increase in its consolidated non-current liabilities since September 30, 2020. The unaudited
results in this announcement are preliminary and subject to the completion of the Company’s
final closing procedures and annual independent audit and, therefore, may be subject to
adjustment.

These forward-looking statements are based on the Company’s current expectations. The
Company's actual results for the year ended December 31, 2020 may differ materially from
what is contained in this announcement due to the above-mentioned adjustment. You should
not place undue reliance on forward-looking statements, which the Company does not propose
to update absent a legal obligation to do so.

FURTHER INFORMATION

For a detailed statement of the terms and conditions of the Offer, Noteholders should refer
to the Tender Offer Memorandum, which is available on the website of the Singapore
Exchange Securities Trading Limited. The Tender Offer Memorandum will also be made
available to the Noteholders by the Sole Dealer Manager and the Information and Tender
Agent.

Questions and requests for assistance in connection with the Offer should be directed to the
Sole Dealer Manager:

Credit Suisse (Singapore) Limited
1 Raffles Link
#03-#04-01 South Lobby
Singapore 039393
Fax: +852 2284 7184
Email: apacibcm.legal@credit-suisse.com
Attention: Investment Banking & Capital Markets - Legal

Questions and requests for assistance in connection with tendering Notes and participating
in the Offer and the submission of a Tender Instruction should be directed to the Information
and Tender Agent:



The Bank of New York Mellon, London Branch
One Canada Square
London E14 5AL
United Kingdom
Telephone No: +44 1202 689644
Email: debtrestructuring@bnymellon.com
Attention: Debt Restructuring Services

This announcement is for informational purposes only and should be read in conjunction
with the Tender Offer Memorandum. Noteholders should carefully consider all of the
information in the Tender Offer Memorandum and seek their own financial and legal advice
from their stockbroker, bank manager, solicitor, accountant or other independent financial
adviser. The Tender Offer Memorandum sets out the full terms of the Offer. Copies of the
Tender Offer Memorandum are available from the Information and Tender Agent, at the
address set out above.

None of the Company, the Trustee, the Sole Dealer Manager or the Information and Tender
Agent makes any recommendation about whether Noteholders should tender their Notes.

Neither the Tender Offer Memorandum nor this announcement constitutes an offer to
buy or the solicitation of an offer to sell Notes, (and tenders of Notes will not be
accepted from Noteholders) in any circumstances in which the Offer or solicitation is
unlawful. If a jurisdiction requires that the Offer be made by a licensed broker or
dealer, and the Sole Dealer Manager or any of its affiliates is a licensed broker or dealer
in that jurisdiction, the Offer shall be deemed to be made by such person on behalf of
the Company in such jurisdiction.

The Tender Offer Memorandum does not constitute an invitation to participate in the
Offer in any jurisdiction in which, or to any person to or from whom, it is unlawful to
make such invitation or for there to be such participation under applicable securities
laws. The distribution of the Tender Offer Memorandum in certain jurisdictions may
be restricted by law. Persons into whose possession the Tender Offer Memorandum
comes are required to inform themselves about and to observe any such restrictions.
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