m SHB THE SOCIALIST REPUBLIC OF VIETNAM
Sald parters, fedble solulons Independence - Freedom - Happiness
, ' ; olo
No: 37y /SHB Hanoi, YJanuary 2025
Re: “The explanation of changes in profit tax in the '
separate financial statements 31 Dec 20247

To: The State Securities Commission -
The Ho Chl Mmh Clty Stock Exchange

. - Pursuant to the Czrcular 96/2020ﬂ'T BT C on gmdmg the dzsclosure of mﬁ;rmatzon on rhe
securities market.

- Pursuant to the Separate Financial statement of Quarter IV of 2024 and the same perzod
report of the previous year of SHB; . :

Saigon — Hanoi Commerclal Joint, Stock Bank (SHB) would like to announce an explanation
for the change in proﬁt after tax in the separate ‘financial statements on 31 December 2024 as
below: ‘

In Quarter IV of 2024, Saigon — Hanoi Commerclal Joint’ Stock Bank continued to promote its
potential strengths, including strong and posmve busmess growth, development and expansion of
operation scale, dlver51ﬁcat10n of products and services, promotion of customer development etc., ’

. recovenng bad debts, applying banking moderhization technology 1o improve. labor efficiency and
producuwty . Therefore, proﬁt after tax in the separate ﬁnanc1al staternents of Quarter IV of 2024
reached VND2.225.260 million, equivalent to an increase of 247 % compared with the same
period of 2023. -

Above is SHB’s explanation of the change in proﬁt after tax accordmg to the Separate
financial statements of Quarter IV of 2024.

Respect!
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