




 
Press Release 

HDBank officially receives the mandatory transfer of DongA Bank, marking the 
beginning of a period of stable development for DongA Bank 

 

On January 17, 2025, the State Bank of Vietnam (SBV) announced the Decision to 
mandatorily transfer DongA Bank to Ho Chi Minh City Development Joint Stock 
Commercial Bank (HDBank) in accordance with the Plan approved by the Government. 
This is a measure within the Restructuring Credit Institutions Project, aimed at addressing 
existing issues and promoting a healthy banking sector, as directed by the Party and 

Government. 
 
HDBank, with 35 years of experience, a solid financial foundation and prestige, was 
entrusted by the SBV and the Government to implement this scheme. After the mandatory 
transfer, DongA Bank operates as a one-member limited liability bank under the 

management of HDBank, as entrusted by the State Bank of Vietnam, ensuring the 
legitimate rights and interests of depositors and customers. DongA Bank remains a separate 
legal entity and does not consolidate its financial statements with HDBank. DongA Bank 
is managed and supported by HDBank to gradually restore normal operations, and improve 
its financial situation. 

 
This measure also provides an opportunity for HDBank to expand its operations, increase 
credit growth, and develop new business models.  
 
DongA Bank will receive support from HDBank in accordance with the law to ensure an 
effective mandatory transfer process. HDBank has a proven track record of successfully 

implementing restructuring and M&A projects, ensuring the safety and effectiveness of 
these transactions while promoting stability and growth for all parties involved. HDBank 
is committed to leveraging its resources and extensive restructuring expertise to assist 
DongA Bank in strengthening and restoring its operations, addressing existing challenges, 
and transforming DongA Bank into a financially sound, secure, and sustainable bank. This 

will safeguard the interests of the bank's employees and deliver greater benefits to 
customers and partners. 
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