DONG HAI BEN TRE SOCIALIST REPUBLIC OF VIETNAM
JSC. Independence - Freedom - Happiness

No: I /BC-CTPH Ben Tre, January 30", 2023

REPORT ON CORPORATE GOVERNANCE OF LISTING COMPANY

Respectfully addressed to: - State Securities Commission of Vietnam
- Ho Chi Minh Stock Exchange

- Name of listing Company: DongHai Joint Stock Company of BenTre (DOHACO)

- Head office: Lot Alll, Giao Long Industrial Zone, An Phuoc Ward, Chau Thanh District, Ben Tre
Province, Vietnam.

- Telephone: 0275 3635739 Fax: 0275 3635222 Email: donghaibentre@yahoo.com.vn

- Charter capital: VND 699.944.230.000

- Stock symbol: DHC

- Governance model: General Meeting of Shareholders, Board of Directors, Board of Supervisors,
General Director.

- The implementation of internal audit: The Internal Audit Committee has been established with 01 Head
and 01 member.

L. Operations of the General Meeting of Shareholders:

Information on meetings and Resolutions/Decisions of the General Meeting of Shareholders (including =
the resolutions of the General Meeting of Sharcholders which adopted by the form of written comments): =
*
Number
No Resolution / Date Contents
Decision

- Approving the summary report on production and business activities
of the Board of Management in 2021, term 2017-2021.

- Approving the operation report of the Board of Directors in 2021,
term 2017-2021.

- Approved audited financial statements and profit distribution in
2021.

- Approval of the Report on the use of capital in the offering of shares
to existing shareholders (Implemented the share offering in
accordance with the Resolution of the 2018 Annual General Meeting
of Shareholders No. 01/NQ-DHDCD dated June 7™, 2018).

- Approval of remuneration and bonus rates for the Board of
Directors, Supervisory Board, and Management Board in 2021.

- Approving the operation report of the Supervisory Board in 2021,
term 2017-2021.

- Approving the production and business plan in term 2022-2026 and
plan in 2022,

- Approving the profit distribution plan in 2022.

- Approving the plan to pay remuneration and bonuses to the Board of
Directors, Supervisory Board, and Management Board in 2022.

- Authorize the Board of Directors to select an Auditing Company for
the 2022 financial.

- Agree to adjust the investment policy of Dong Hai Packaging Joint
Stock Company into Giao Long Paper Joint Stock Company through
adjusting the company name, adding business lines, adjusting charter
capital, total investment capital.

- Approving the contents of Report No. 02/TT-DHDCD on the plan
for issuing shares to pay dividends in 2021.

- Approving the contents of the Report No. 03/TT-DHDCD on the 1

01 O0I/NQ-DHDCD | 17/06/2022




plan to issue shares under the employee selection program “ESOP”.

- Approving the contents of Report No. 04/TT-DHDCD on the plan to
offer shares to existing shareholders.

- Agreeing to approve the list of elected members of the Board of
Directors for the term 2022-2026.

- Agreeing to approve the list of elected members of the Supervisory
Board for the term 2022-2026.

II. Board of Directors:

1. Information about the Members of the Board of Directors (BOD):

! Starting date /No longer a
No BOD Members Position ; o=
Date of Date of
appointment dismissal
01 | Mr Luong Van Thanh Chairman 21/06/2014
] 02 | Mr Le Ba Phuong Vice Chairman 05/03/2004
| 03 | Mr Le Quang Hiep Member 28/02/2007 17/06/2022
04 | Mr Nguyen Thanh Nghia Member 26/04/2012
05 | Mr Marco Martinelli Member 26/06/2020
06 | Mr Duong Thanh Cong Member 17/06/2022 [
2. Meetings of the Board of Directors:
| No Board of Director’ Number of Attendance Reasons for absence
member meetings attended rate
by Board of
Directors
01 | Mr Luong Van Thanh 18 18/18
02 | Mr Le Ba Phuong 18 18/18
03 | Mr Le Quang Hiep 6 6/18 End of term on June 17, 2022
04 | Mr Nguyen Thanh Nghia 18 18/18
05 | Mr Marco Martinelli 18 18/18
06 | Mr Duong Thanh Cong 12 12/18 Appointed on June 17, 2022

3. Supervising activities of the Board of Directors to the Board of Managers:
The supervision of the Board of Directors over the operation of the General Director is a regular
and continuous activity. The Board of Directors focused on supervising the compliance with the

provisions of the Enterprise Law, the Company's Charter, the corporate governance regulations for the
CEO's operating activities, supervising the planning targets set by the shareholders' meeting and the
Board of Directors. In 2022, the company's activities will maintain stable development.

4. Activities of the subcommittees of the Board of Directors: Currently, the Company is not

establishing its subcommittees of the Board of Directors but the Board of Directors is appointing the
members who are in charge of salary, bonus, workforce and investment of the company to support for the

management of the Company.

5. Resolutions/Decisions of the Board of Directors:

Resolutions/

T
. Date I
Decisions No. |

Contents

Ratio

I

|

E

|
01/NQ-HDQT l 21/01/2022

|

L

1/2022

- Approve the business report of quarter 4/2021 and the plan for quarter

100%

SR

V(5



| - Approve to sign the contract between Dong Hai Joint Stock Company

2022 - 2026
- Approve the appointment of Ms Le Thi Hoang Hue to be Chief
Accountant of Dong Hai for the term 2022 — 2026

02 | 02NQ-HDQT | 21/01/2022 , , 100%
of Ben Tre and Giao Long New Port Joint Stock Company
03 03/NQ-HDQT 21012022 | Approve to sign the contract F)etween Dong Hai Joint Stoclk ?ompany 100%
of Ben Tre and Ben Tre Packaging One Member Company Limited
-A the sal No. 01/TT-HPQT dated 02/01/2022 about wage
04 | 04/NQ-HDQT | 21/01/2022 | ~“PProve the proposal No Qg e T
unit price from 01/01/2022
-A the list of b Board of Management C
0 05/NQ-HDQT 21/01/2033 pprove the .IS onus Board of Management Company 100%
- Approve the list of bonuses BOD & SB
-A to h hort-term b  credit from CTBC Bank — Ho Chi
| 06 06/NQ-HDQT (810215037 ' ppro.ve 0 have short-term borrow credit from an o Chi 1009
Minh City Branch
07 07/NQ-HDQT 18/02/2022 | - Approve to have the capital loan at Vietcombank — Tien Giang Branch 100%
08 VOS/NQ-HDQT 18/02/2022 | - Approve to have the capital loan at Shinhan Bank Vietnam Limited 100%
- Approve th ital contribution to establish Dong Hai Packaging Joint
09 | 09/NQ-HDQT /55 pprove the capital contribution to establish Dong ging Join T
Stock Company
- Approve the business report of quarter 1/2022 and the plan for quarter
10 | 10/NQ-HDQT | 22/04/2022 PPT e B E 100%
2/2022
- A to extend the time to hold A | General Meeting of
i 1 1NQ-HDQT - pprove to extend the time to ho nnual General Meeting 100%
Shareholders 2022 no later than June 30, 2022
12 12/NQ-HDQT 22/04/2022 | - Approve the plan to organize The Annual Shareholders’ Meeting 2022 100%
- Approve about 2™ advance payment of dividends by cash in 2021 to
13 | 13/NQ-HDQT | 22/04/2022 FPROVERSONEST alvatse pay VSRS D)l 100%
shareholders
i G o0l0ai2003 | Approve to have short-term borrowings for working capital at BIDV — {5
S:HDY Ben Tre Branch according to The Business Plan of 2022 - 2023 ’
15 |1 5/NQ-HDQT 22/04/2022 | - Approve to have short-term borrow credit limit from HSBC Vietnam 100%
- Approve the content submitted to The Annual General Meeting of
- 0,
16 16/NQ-HDQT | 22/04/2022 T 100%
- Agree to adjust investment plan in Dong Hai Packaging Joint Stock
17 16/NQ-HDQT | 25/05/2022 . ; . 100%
Company to invest in paper production line system
i8 . SR | Agree to adjust the time for paying the second dividend advance of 0%
Q-HDQ 2021 in cash to shareholders °
- Agree on time to contribute capital to Dong Hai Packaging Joint Stock
19 | 17/NQ-HDQT | 16/06/2022 = ontrt B! AL SIREE 100%
Company
- Agree on changes and supplements to documents of the annual general
20 | I8/NQ-HDQT | 16/06/2022 | % 8 SUPP = BENCrAL 1 00%
meeting of shareholders in 2022
i - Approve the proposal No. 02/TT-HPQT dated 16/06/2022 about wage
21 | 19/NQ-HDQT | 16/06/2022 | “PP" e Q OHEWEEE T 00%
unit price from 01/07/2022
- Approve the appointment of Mr Luong Van Thanh to be Chairman of
22 20/NQ-HDQT 17/06/2022 | the Board of Directors and Mr Le Ba Phuong to be Vice Chairman of the 100%
Board of Directors for the term 2022 —-2026
BB - - Approve the appointment of Mr Le Ba Phuong to be General Managér
of Dong Hai for the term 2022 - 2026
- Approve the appointment of Mr Luong Van Thanh and Ms Ho Thi
23 21/NQ-HDQT 17/06/2022 | Song Ngoc to be Deputy General Manager of Dong Hai for the term 100%

1S/ 20 Q\ew



- Approve about 3 payment of dividends by cash in 2021 to

24 22/NQ-HDQT 17/06/2022 100%
shareholders
- Approve to continue  the sales contract ~ No.
12 DHC_THANHCONG?2018 between Dong Hai Joint Stock C n

25 | 23/NQ-HDQT | 24/06/2022 | = - ween Fong ST LOmPANY 1 006
of Ben Tre and Thanh Cong Energy Service Corporation — Related
organization of Mr Duong Thanh Cong
-A to select Ernst & Y Viet the auditing fi f2022

- JUNQ-HDQT | 24/06/2022 ppr.ove o select Erns ou‘ng - ietnam as the auditing firm o 100%
financial statements of Dong Hai Joint Stock Company of Ben Tre

27 25/NQ-HDQT 29/06/2022 | - Agree to dissolve Dong Hai Packaging Joint Stock Company 100%
- A 1 of Credit Limit/Credit Grant at Vietnam Technological and

28 26/NQ-HDOT 06/07/2022 pprova? 0 .re it Limit/Credit Grant a m Technologica e
Commercial Joint Stock Bank (Techcembank)
- Approving the Credit Limit/Credit Grant of Ben Tre Packaging

29 27/NQ-HDQT 06/07/2022 | Company Limited at Vietnam Technological and Commercial Joint 100%
Stock Bank (Techcombank)
-A ing the impl tation of capital contribution to establish Gia

30 28/NQ-HDQT {5/67/3002 pproving .e implementation of capital contribution to establish Giao 100%
Long Paper Joint Stock Company
- Agree on the report of business results in the second quarter of 2022

31 | 29/NQ-HDQT | 28/07/2022 EESOI T TepaEOS BB rces LRSI HBEIES 100%
and the plan for the third quarter of 2022
- Agree to adjust the time fo ing the third dividend in 2021 in cash |

32 | 30/NQ-HDQT | 28/07/2022 & . FERE 100%
to shareholders
- Through the implementati f capital contribution of Giao Lo

%3 31/NQ-HDQT 1271079092 rouig e implementation of cap ntribution ng 100%
Paper Joint Stock Company

T - - Approving the postpor-l-ement of the sale of shares to existing
shareholders and the issua f shares under th loyee selectio

34 | 32/NQ-HDQT | 12/10/2022 RAPEE P01l iellaRcueo. van ¢ cmployee selecion | 50
program (“ESOP”) approved at the 2022 Annual General Meeting of
Shareholders.
- Approving the implementati f the Share iss lan to pa

35 | 33NQ-HDQT | 12/10/2022 |~ “'PProving the imp R e HAnee Prn fOPAY 00w
dividends for 2022
- Agreeing to approve the report on business results for the third quarter

36 34/NQ-HDQT | 26/10/2022 . 100%
0f 2022 and the plan for the fourth quarter of 2022

37 35/NQ-HDQT 26/10/2022 | - Unified loan at Shinhan Bank Vietnam Ltd 100%
- Agree to establish Internal Audit Committee under the Board of

38 | 36/NQ-HDQT | 26/10/2022 |~ 8 stablish i SHE S T e Boar 100%
Directors from November 1, 2022

39 37/NQ-HDQT 26/10/2022 | - Agree to pay dividends at the end of 2021 in cash to shareholders 100%

40 38/NQ-HDQT 26/10/2022 | - Agree to pay the first dividend advance in 2022 in cash to shareholders 100%
- Agree to adjust the time for paying the final dividend of 2021 and the

41 39/NQ-HDQT 11/11/2022 | time of paying the first installment of the 2022 dividend in cash to 100%
shareholders
- Agree to adjust the authorized representative for the capital

42 40/NQ-HDQT 15/11/2022 | contribution to Giao Long Paper Joint Stock Company and appoint a 100%
person to hold the position of General Director of the Company..
- Agreed to close the final registration date to exercise the right to

43 41/NQ-HDQT | 01/12/2022 o 3 . 100%
receive dividends in 2021 in shares
- Agree to pay the second dividend advance in 2022 in cash to

44 42/NQ-HDQT | 01/12/2022 100%
shareholders
- Approve to sign the contract between Dong Hai Joint Stock Company

45 43/NQ-HDQT | 30/12/2022 100%

| of Ben Tre and Ben Tre Packaging One Member Company Limited
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i - Approve to sign the contract between Dong Hai Joint Stock Company

46 44/NQ-HDQT 30/12/2022 100%
Q Q of Ben Tre and Giao Long New Port Joint Stock Company ’

= Approve to.  continue  the sales  contract No.
12_DHC_THANHCONG2018 between Dong Hai Joint Stock Company

47 45/NQ-HDQT 30/12/2022 , . 100%
of Ben Tre and Thanh Cong Energy Service Corporation — Related
organization of Mr Duong Thanh Cong
- Agree to dismiss Ms. Le Thi Hoang Hue from the position of Chief

48 | 46/NQ-HDQT | 30/12/2022 100%
Accountant from January 1, 2023
- Agreed to appoint Ms. Nguyen Hong Thanh Chief Accountant of the

49 | 4INQHDQT | 30/12/2022 |~ 8ecC 70 aPPO! o 100%
Company from 01/01/2023
- Agree to change the person authorized to disclose information from

50 48/NQ-HDQT 30/12/2022 100%

January 1, 2023

III. Supervisory Board:
1. Information on the members of Supervisory Board (BOS):

Starting date /N
Members of Board of . SRS , .
No ; Position longer a member of Qualification
Supervisors [
the Board

1 Ms Doan Thi Bich Th H i /05/201

0 Ms Doan Thi Bic uy ead of Supervisory 20/052017 Bachelor ob Aceounting
Board ‘
02 Ms Doan Hong Lan 26/04/2012 ‘ Bachelor of Business
Member . .
Administration
LeH Ph 2/2020/
03 | MrLe Hoang Phong Member 11(2/{/:)6];2?)22 Master of Finance - Banking
04 Mr Nguyen Quoc Binh Menmber 17/06/2022 Bachelor of Economics
2. Meetings of Board of Supervisors:
Number of
Members of Board of B 'er ° Attendance .
No , meetings Voting rate Reasons for absence
Supervisors rate
attended

01 | Ms Doan Thi Bich Thuy 4 4/4 100%
02 | Ms Doan Hong Lan 4 4/4 100%
03 | Mr Le Hoang Phong 2 2/4 100% End of term on June 17, 2022
04 | Mr Nguyen Quoc Binh 4 2/4 100% Appointed on June 17, 2022

3. Activities of the Supervisory Board against the Board of Management, Board of Directors and
Shareholders:

BOD held meetings in accordance with the Charter. The Supervisory Board assesses the activities
of the Board of Directors to meet timely the requirements of production and business activities of the
company.

BOD issued a Resolution and Decisions related to the Company's activities within the scope of its
responsibilities and authority. Resolutions and Decisions of BOD are issued in the right order and in
accordance with the right and appropriate legal basis in accordance with the law and the Charter of the
Company.

The Annual General Meeting of Shareholders has been organized successfully.

BOD has fully implemented the decisions and resolutions; strictly implement other rights and duties
in accordance with the Company's Charter and the law.

For shareholders, the Supervisory Board complies with the resolution of the General Meeting of
Shareholders.



4. The coordination among the Supervisory Board with the Board of Management, Board of
Directors and different managers:

Regularly discussing with BOD and BOM about the production situation, business situation.

The Supervisory Board discussed and agreed with BOD, BOM and different managers on the
contents and plans of inspection and supervision at the Company and always received the support and
cooperation of the BOM and related departments.

Tham gia kiém ké ton kho 6 thang déu ndm 2022 va 6 thang cudi nim 2022, kiém ké TSCD.

All recommendations of the Supervisory Board have been considered by the BOD, General
Director, different managers and requested related departments to conduct seriously.

In 2022, the Supervisory Board did not receive any complaints from shareholders about the BOD,
BOM and different managers.

5. Other activities of the Supervisory Board (If any): Not available
IV. Board of Management:

T T T T [ Dewnrapmoinmenty
M f Board of ismissal of b
STT embers of Board o Date of birth Qualification dismissal of members
Management | ‘ of the Board of
Management
Bachelor of
01 | Mr Le Ba Phuong 20/11/1964 achetor 19/07/2013
Economics
Bachelor of
02 | Mr Luong Van Thanh 12/11/1962 aeneloro 19/05/2012
Economics
; Bachelor of
03 | Ms Ho Thi Song Ngoc 11/02/1983 acheioro 01/08/2012
Economics
V. Chief Accountant:
1 E 1
Date of tment/
Name Date of birth Qualification ateo 'ap;.mm men
dismissal
Ms Le Thi Hoang Hue 09/03/1973 Bachelor of Economics 24/06/2013

VI. Training on company governance:

Training courses on company governance which the members of Board of Directors, Supervisory Board,
Director (CEO), other managers and company secretary was attended with regulations on company
governance: None

VIL The list of affiliated persons of the public company and transactions of affiliated persons of the
Company:

1. List of affiliated persons of the Company: (Attached list)

2. Transactions between the Company and its affiliated persons or between the Company and its major
shareholders, internal persons and affiliated persons:

No

Name of
organization/
individual

Relationship
with the
Company

No.* date of
issue, place of
issue

Address Time of
transactions
with the

Company

Resolution Content,
No. or quantity, total
Decision value of
No. transaction
approved |
by General
Meeting of
Shareholde
rs/ Board of |
Directors
(if any,
specifying |
date of
issue)

| Note




o1 | Tan Cang Associated 1300990134 No 126, Long In the year 02/NQ- | Rent the
Giao Long Company 12/08/2015 Thanh Hamlet, 2022 HDQT container
Joint Stock Ben Tre Giao Long dated transportation:
Company Department of Commune, 21/01/2022 | VND
Planning and Chau Thanh 24.032.568.950.
Investment District, Ben Rent the yard:
Tre Province VND
2.193.750.000.
02 Ben Tre Subsidiaries 1301091115 Lot AIV-8, In the year 03/NQ- Sell Kraft paper:
Packaging 28/04/2020 AlV-9, Giao 2022 HDQT VND
One Member Ben Tre Long Industrial dated 70.197.410.806.
Company Department of Zone, An Phuoc 21/01/2022 | Buy waste paper
Limited Planning and Ward, Chau + paper core
Investment Thanh District, tube:
Ben Tre VND
Province. 7.053.340.000.
| 03 Thanh Cong 7 Affiliated 1301033794 Lot DN, Giao  Inthe )_iear 23/NQ- Buy steam:
Energy ‘ Organization 13/07/2017 Long Industrial 2022 HDQT VND
Service of internal Ben Tre Zone, An Phuoc dated 309.776.759.221
Corporation person Duong Department of Ward, Chau
. L 24/06/2022
Thanh Cong Planning and Thanh District,
Investment Ben Tre
Province
04 Giao Long Subsidiaries 1301117885 Lot CNOI, In the year | - 28/NQ- Capital
Paper Joint 18/07/2022 CN02, CNO3, 2022 HDQT contribution:
Stock Ben Tre CNO04, Long dated VND
Company Department of Phuoc Industrial 15/07/2022 | 97.000.000.000
Planning and Cluster, An - 31/NQ-
Investment Phuoc Ward, HDQT
Chau Thanh dated
District, Ben 12/10/2022
L Tre Province

3. Transaction between internal persons of the Company, affiliated persons of internal persons and the

Company’s subsidiaries in which the Company takes controlling power : none
4. Transactions between the Company and other objects:

4.1. Transactions between the Company and the company that its members of Board of Directors, the
Board of Supervisors, Director (General Director) have been founding members or members of Board of
Directors, or CEOs in three (03) latest years (calculated at the time of reporting): Transactions with Thanh
Cong Energy Service Corporation - Affiliated Organization of internal person Duong Thanh Cong (As
item VIL.2)

4.2. Transactions between the Company and the company that its affiliated persons with members of
Board of Directors, Board of Supervisors, Director (General Director) and other managers as a member of
Board of Directors, Director (General Director or CEO): none

4.3. Other transactions of the Company (if any) may bring material or non- material benefits for members
of Board of Directors, members of the Board of Supervisors, Director (General Director) and other
managers: none

VIIL Share transactions of internal persons and their affiliated persons:

1. The list of internal persons and their affiliated persons: (Attached list)

2. Transactions of internal persons and affiliated persons with shares of the company:

Number of shares Number of shares Reasons for
owned at the beginning | owned at the end of the increasing,
of the period period decreasing
Transaction exeoutsr Relationship with | Nuymber | Percentage | Number Percentage (buying,
internal persons | of chares | of shares selling,
converting,
rewarding,
etc.)
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01

02

Mr Luong Van Thanh

Mr Le Ba Phuong

Chairman /
Deputy General
 Manager
Vice Chairman of

BOD / General

Manager

6.679.800

5.625.009

3.966.450 |

5.67%

Sell / Buy

6.100.009

8.71%

Buy

03

Ms Nguyen Thi Thuy

Related person of
Mr. Le Ba
Phuong

4.574.999

6,54%

4.774.999

6.82%

Buy

04

Mr Le Ba Hung

Related person of
Mr. Le Ba
Phuong

200

0%

111.600

0,16%

Buy

05

06

Mr Nguyen Thanh Nghia

Member of Board
of Directors

3.723.758

5,32%

6.689.083

9.56%

Buy

Mr Duong Thanh Cong

Member of Board

of Directors

93.100

0,13%

395.000

0,56%

Buy

07

Mr Duong Thanh Sang

Related person of
Duong Thanh
ang

627.000

0,89%

670.000 |

0.95%

Buy / Sell

08

Ms Doan Hong Lan

Member of
Supervisory
Board

75

0%

400

0,00%

Buy

09

Mr Le Minh Thanh

Related person of
Ms. Doan Hong
Lan

21.750

0.03%

24.750

0,04%

Buy

10

Mr Nguyen Quoc Binh

Member of
Supervisory
Board

373.068

0,53%

701.868

1%

Buy

11

Ms Ngo Thi Thu Hoe

Related person of
Mr Nguyen Quoc
Binh

0%

99.000

0,14%

Buy

12

Ms Ho Thi Song Ngoc

Vice General
Manager

248.010

0,35%

440.010

0.63%

Buy

Ms Ho Phuong Hai

Related person of
Ms Ho Thi Song
Ngoc

3.500

0,005%

13.800

0,02%

Buy

14

Ms Nguyen Thi Ngoc Suong

Head of Internal
Audit Committee

0%

1.700

0%

Buy

15

Mr Nguyen Truong Thinh

Related person of
Ms Nguyen Thi
Ngoc Suong

42.550

0,06%

41.450

0,06%

Buy / Sell

16

Ms Bui Thi Ngoc Diem

Member of
Internal Audit
Committee

4.875

0.01%

5.075

0,01%

Buy

17

Ms Nguyen Ngoc To Uyen

The person in
charge of
Administration

for company

23.050

0,03%

20.350

0,02%

Buy / Sell

IX. Some other issues to note:

The Company has implemented the issuance of shares to pay dividends in 2021 (Proportion of 15%) to
sharcholders and received the Official Letter No. 7777/UBCK-QLCB dated November 24, 2022 from the
State Securities Commission about DHC's share issuance report document to pay dividends, Official
Letter 8695/UBCK-QLCB dated December 30, 2022 of the State Securities Commission on the Report of
issuing shares to pay dividends of DHC. Currently, the Company is carrying out procedures for
registration, depository and listing of additional shares with the Ho Chi Minh City Stock Exchange and
the Vietnam Securities Depository Center.
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